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Net Asset Value (NAV) : (A) 20.21 ( EUR )
(D) 11.11 ( EUR )

NAV and AUM as of : 30/05/2025

Assets Under Management (AUM) : 800.99 ( million EUR )

ISIN code : (A) LU0119099819
(D) LU0119100179

Bloomberg code : CAEUCAC LX

Benchmark :
BLOOMBERG BARCLAYS EURO-AGG CORPORATE
Total Return Index in Euro

Morningstar Overall Rating © : 2

Morningstar Category © : EUR CORPORATE BOND

Number of funds in the category : 1349

Rating date : 30/04/2025

Key Information (Source: Amundi) Objective and Investment Policy

The Sub-Fund invests at least 80% of net assets in
corporate and government bonds of issuers in OECD
countries, with at least 67% of its net assets in investment
grade corporate bonds denominated in EUR.
The Sub-Fund may also invest in bonds in currencies other
than the euro, provided that these are principally hedged
back to euro.
While complying with the above policies, the Sub-Fund may
also invest in other types of bonds, money market
instruments, deposits and convertible bonds, and in the
following up to the stated percentages of net assets:
- Equities and equity-linked instruments: 10%
- UCITS/UCIs: 10%
The Sub-Fund’s exposure to contingent convertible bonds is
limited to 10% of net assets.

Benchmark: The Sub-Fund is actively managed by
reference to and seeks to outperform the Bloomberg Euro-
Agg Corporates (E) Index. The SubFund is mainly exposed
to the issuers of the Benchmark, however, the management
of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund
monitors risk exposure in relation to the Benchmark however
the extent of deviation from the Benchmark is expected to
be significant. Further, the Sub-Fund has designated the
benchmark as a reference benchmark for the purpose of the
Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include constituents
according to environmental characteristics, and therefore is
not aligned with the environmental characteristics promoted
by the Sub-Fund.

Management Process : The Sub-Fund integrates
Sustainability Factors in its investment process as outlined
in more detail in section "Sustainable Investment" of the
Prospectus. The investment team analyses interest rate and
economic trends (top-down) to identify geographic areas
and sectors that appear likely to offer the best riskadjusted
returns. The investment team then uses both technical and
fundamental analysis, including credit analysis, to select
sectors and securities (bottom-up) and to construct a highly
diversified portfolio. The Sub-Fund seeks to achieve an ESG
score of its portfolio greater than that of the Benchmark.

 Lower Risk   Higher Risk 

Risk Indicator (Source : Fund Admin)

 The risk indicator assumes you keep the product for 3
years.
The summary risk indicator is a guide to the level of risk of
this product compared to other products. It shows how
likely it is that the product will lose money because of
movement in the markets or because we are not able to pay
you.

Returns (Source: Fund Admin) - Past performance does not predict future returns

Performance evolution (rebased to 100) from 01/06/2015 to 30/05/2025* (Source: Fund Admin)

A : Since the beginning of this period, the sub-fund applies the current investment policy
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Portfolio (107.10) Benchmark (112.79)

Risk analysis (rolling) (Source: Fund Admin)

  1 year 3 years 5 years 10 years

Portfolio volatility 2.90% 4.54% 4.11% 4.49%
Benchmark volatility 2.90% 4.65% 4.20% 3.81%
Ex-post Tracking Error 0.98% 1.46% 1.43% 1.78%
Portfolio Information ratio 0.07 -0.31 -0.08 -0.31
Sharpe ratio 1.17 -0.07 -0.20 0.02
Beta 0.94 0.93 0.92 1.09

Performance analytics (Source: Fund Admin)

  Inception to date

Maximum drawdown -18.70%
Recovery period (days) 132
Worst month 03/2020
Lowest return -9.49%
Best month 07/2009
Highest return 6.47%

For "retail" investors information

■ www.amundi.com
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Rolling performances * (Source: Fund Admin)

  YTD 1 month 3 months 1 year 3 years 5 years 10 years Since
Since 31/12/2024 30/04/2025 28/02/2025 31/05/2024 31/05/2022 29/05/2020 29/05/2015 01/02/1999
Portfolio 1.10% 0.70% 0.05% 6.54% 7.10% 3.11% 6.76% 106.56%
Benchmark 1.53% 0.54% 0.49% 6.47% 8.82% 3.69% 12.69% 141.57%
Spread -0.43% 0.15% -0.44% 0.07% -1.72% -0.58% -5.93% -35.01%

Sub-Fund Statistics (Source: Amundi)

  PTF REF

Modified duration ¹ 3.89 4.29
Duration 4.05 4.43
Notation moyenne BB+ BBB+
Yield To Maturity 4.05% 3.06%
SWMD ³ 7.66 4.67
Spread ² 177 98
Number of Lines 357 4,207
Nombre d'émetteurs 206 864

¹ Modified duration (in points) estimates a bond portfolio’s
percentage price change for 1% change in yield
² Spread: difference in yield between a corporate bond and
its reference government bond (Germany for the Euro zone).
³ SWMD : spread-weighted modified duration

Calendar year performance * (Source: Fund Admin)

  2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Portfolio 5.60% 6.29% -13.75% -0.72% 1.07% 6.80% -3.31% 3.80% 4.01% -1.76%
Benchmark 4.74% 8.19% -13.65% -0.97% 2.77% 6.24% -1.25% 2.41% 4.73% -0.56%
Spread 0.86% -1.90% -0.11% 0.24% -1.70% 0.56% -2.06% 1.39% -0.72% -1.19%

* Source: Fund Admin. The above results pertain to full 12-month period per calendar year. All performances are calculated net income
reinvested and net of all charges taken by the Sub-Fund and expressed with the round-off superior. The value of investments may vary
upwards or downwards according to market conditions.

Portfolio breakdown by issuer (Source: Amundi)
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* The total can be different by up to 100% as deffered cash is excluded
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Sector Allocation (in units of SWMD) (Source: Amundi)

1.34

0.92
0.76

0.54 0.51 0.47 0.45 0.39 0.38 0.33 0.29 0.25
0.17

0.10 0.09 0.05 0.05
0.20

0.01

0.38

Ba
nk

ing
 AT

1

Ba
nk

ing
 Ti

er 
2

Ba
nk

ing
 SP

Re
al-

Es
tat

e

Utili
tie

s

Au
tom

ob
ile

s

Ba
nk

ing
 SN

P

Ins
ura

nc
e S

ub

Te
lec

om
/Te

ch
no

Ins
ura

nc
e

En
erg

y

Tra
ns

po
rta

tio
n

Co
ns

um
er

Ca
pit

al 
go

od
s

Ch
em

ica
ls

Othe
rs

Sp
ec

. F
ina

nc
e

So
ve

rei
gn

 EM
U

Co
ve

red
 bo

nd
s

Itr
ax

x
Sw

ap
s

UCI
TS

0

0.5

1

1.5

Portfolio Benchmark

Portfolio breakdown by maturity (Source: Amundi)

Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 143 615 555 €
AMF approved Portfolio Management Company- GP number 04000036

Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
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Portfolio Benchmark

% of assets *

* The total can be different by up to 100% as deffered cash is excluded
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Portfolio breakdown by credit rating (Source: Amundi)
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Portfolio Benchmark

% of assets *

* The total can be different by up to 100% as deffered cash is excluded
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Portfolio Benchmark

Principales surpondérations et principales sous-pondérations

  Spread
Main overweights -

Banking AT1 7.87%
Banking Tier 2 6.29%
Sovereign EMU 2.44%
Real-Estate 1.05%
Insurance Sub 0.93%

Main underweights -
Utilities -2.63%
Telecom/Techno -3.30%
Capital goods -4.44%
Chemicals -7.60%
Consumer -8.04%

Main issuers (Source: Amundi)

Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 143 615 555 €
AMF approved Portfolio Management Company- GP number 04000036

Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
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  Sector Country % asset MD Adjusted c. (PTF) SWMD Portfolio
Sovereigns - FRANCE - 0.00 0.00%

FRANCE Sovereign EMU FRANCE 2.46% 0.00 0.00%
Non Sovereigns - - - 4.39 7.41%

CREDIT AGRICOLE SA Financials FRANCE 2.44% 0.11 0.23%
BARCLAYS PLC Financials UNITED KINGDOM 2.17% 0.10 0.20%
BANCO DE SABADELL SA Financials SPAIN 1.81% 0.05 0.11%
BNP PARIBAS SA Financials FRANCE 1.76% 0.10 0.18%
HSBC HOLDINGS PLC Financials UNITED KINGDOM 1.66% 0.07 0.10%
BANCO BPM SPA Financials ITALY 1.62% 0.06 0.13%
DEUTSCHE BANK AG Financials GERMANY 1.37% 0.05 0.15%
INTESA SANPAOLO SPA Financials ITALY 1.35% 0.07 0.10%
NATWEST GROUP PLC Financials UNITED KINGDOM 1.33% 0.05 0.11%
AMUNDI REVENUS - FRANCE 1.32% 0.03 0.08%
FORD MOTOR CREDIT CO Industrials USA 1.32% 0.06 0.12%
ELECTRICITE DE FRANCE SA Industrials FRANCE 1.31% 0.07 0.12%
BANCO BILBAO VIZCAYA ARGENTARI Financials SPAIN 1.27% 0.11 0.16%
EUROBANK SA Financials GREECE 1.17% 0.05 0.06%
CREDIT AGRICOLE ASSURANCES SA Financials FRANCE 1.12% 0.07 0.20%

Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 143 615 555 €
AMF approved Portfolio Management Company- GP number 04000036

Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
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Fund structure SICAV under Luxembourg law
Management Company Amundi Luxembourg SA
Fund manager Amundi Asset Management
Custodian CACEIS Bank, Luxembourg Branch
Sub-fund launch date 01/02/1999
Share-class inception date 01/02/1999
Sub-fund reference currency EUR
Share-class reference currency EUR
Type of shares (A) Accumulation

(D) Distribution
ISIN code (A) LU0119099819

(D) LU0119100179
Reuters code (A) LP60030899

(D) LP60024073
Bloomberg code (A) CAEUCAC LX

(D) CAEUCDC LX
Minimum first subscription / subsequent 1 thousandth(s) of (a) share(s) / 1 thousandth(s) of (a) share(s)
Frequency of NAV calculation Daily
Dealing times Orders received each day D day before 2pm CET
Entry charge (maximum) 4.50%
Max. direct annual management fees (taxes incl.) 0.80% IAT
Performance fees Yes
Exit charge (maximum) 0.00%
Management fees and other administrative or operating costs 1.12%
Transaction costs 0.48%
Conversion charge 1.00 %
Minimum recommended investment period 3 years
Benchmark index performance record 01/02/1999 : 100.00% BLOOMBERG EURO AGGREGATE CORPORATE (E)

Information (Source: Amundi)

Important information

This document is of an informative, non-contractual and simplified nature. The main characteristics of the funds are mentioned in the legal documentation available on the AMF website or
on request made to the main offices of the management company. The legal documentation will be sent to you prior to subcribing to a fund. The duration of the Fund is unlimited. To invest
means to assume risks: the values of PPCVM stocks and shares are subject to market fluctuations and investments made may vary both upwards and downwards. Therefore, POCVM
subscribers may lose all or part of the capital initially invested. Any person interested in investing in an OPCVM should, preferably prior to subscription, to ensure this is in accordance with
their pertaining legislation as well as the tax consequences of such an investment and have knowledge of the valid legal documents of each OPCVM. The source of the data contained in
this document is Amundi, unless otherwise mentioned. The date of the data contained herein is that indicated in the MONTHLY REPORT, unless otherwise stated.

Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 143 615 555 €
AMF approved Portfolio Management Company- GP number 04000036

Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
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ESG criteria

The criteria are extra-financial criteria used to assess the
Environmental, Social and Governance practices of
companies, states or local authorities:
“E” for Environment (energy and gas consumption levels,
water and waste management, etc.).
“S” for Social/Society (respect for human rights, health and
safety in the workplace, etc.).
“G” for Governance (independence of board of directors,
respect for shareholders’ rights, etc.)

Amundi ESG Mainstreaming

In addition to complying with Amundi Responsible
Investment Policy4, Amundi ESG Mainstreaming portfolios
have an ESG performance objective that aims to achieve a
portfolio ESG score above the ESG score of their ESG
Investment universe.

ESG Rating

The issuer’s ESG rating: each issuer is assessed on the
basis of ESG criteria and obtains a quantitative score, the
scale of which is based on the sector average. The score is
translated into a rating on a scale from A (highest rating) to G
(lowest rating). The Amundi methodology provides for a
comprehensive, standardised and systematic analysis of
issuers across all investment regions and asset classes
(equities, bonds, etc.).
ESG rating of the investment universe and the portfolio:
the portfolio and the investment universe are given an ESG
score and an ESG rating (from A to G). The ESG score
corresponds to the weighted average of the issuers’ scores,
calculated according to their relative weighting in the
investment universe or in the portfolio, excluding liquid
assets and non-rated issuers.

ESG Terminology

Sustainability Level (source : Morningstar)

The sustainability level is a rating produced by Morningstar
that aims to independently measure the level of responsibility
of a fund based on the values ​​in the portfolio. The rating
ranges from very low (1 Globe) to very high (5 Globes).

¹ The investment universe reference is defined by either the fund's reference indicator or an index representative of the ESG-related investable universe.
² Percentage of securities with an Amundi ESG rating out of the total portfolio (measured in weight).
³ Percentage of securities for which an ESG rating methodology is applicable out of total portfolio (measured in weight).
⁴ The updated document is available at https://www.amundi.com/int/ESG.

Source Morningstar ©
Sustainability Score - based on corporate ESG risk
analysis provided by Sustainalytics used in the
calculation of Morningstar's sustainability score.
© 2025 Morningstar. All rights reserved. The information
contained here: (1) is owned by Morningstar and / or its
content providers; (2) may not be reproduced or
redistributed; and (3) are not guaranteed to be accurate,
complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses
arising from the use of this information. Past performance
is no guarantee of future results. For more information on
the Morningstar Rating, please see their website
www.morningstar.com.

For "retail" investors information

■ amundi.com

ESG Investment Universe: BLOOMBERG BARCLAYS EURO-AGG CORPORATE Total Return Index in Euro

 Investment Portfolio Score: 0.78

 ESG Investment Universe Score¹: 0.57

ESG Coverage (source : Amundi) *

  Portfolio ESG Investment Universe

Percentage with an Amundi ESG rating ² 99.48% 99.40%
Percentage that can have an ESG rating ³ 96.64% 99.70%
* Securities that can be rated on ESG criteria. The total may be different from 100% to reflect
the real exposure of the portfolio (cash included).


